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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2023

Introduction

The company's principal activity during the year continued to be the operation of Ross County Football Club.

Business review

Having finished season 2021/22 in 6th place the season 2{(22/23 kicked off with a degree of optimism but balanced against continuing
financial headwinds and the slow recovery beyond the Covid-19 pandemic. All of this pointed to another difficult financial outlook for
the seascn. At the cutset of the season we set two main targets:- firstly to retain our position in the SPFL premiership and secondly to
mitigate the negative impact on our cash flows of what was looking like a difficult financial landscape. The board were pleased to

achieve their first objective by retaining the club’s SPFL Premiership place following a win in the two legged playoff final on penalties
against Partick Thistle.

The second chjective was achieved thanks to a cash injection into the cluk by our ultimate holding company which covered our losses
of £579k and we would like to record our thanks te our parent for this continuing support.

Looking forward we are continually reviewing our strategy for the long term that will protect our club in the upper tier of the SPFL.
Principal risks and uncertainties

The principal risks and uncerlainties associated with running a professional football club derive from players and managers' contracts,
the transfer market, revenues from broadcasting centracts, attendance levels at the home games, and the continuing support of the
local business community. Results on the pitch, maintaining league position, and successful cup runs can have an influence on certain

of these matters but all are influenced by matters outwith the company's direct control.

The directers prepare and cantinually update a business plan, including financial foerecasts, to adapt to changing circumstances and
results and to mitigate these risks.

Key performance indicators

The directors consider the performance in the league and cup competitions to be key indicators of the performance of the club.

This report was approved by the board and signed on its behalf.

R J MacGregor
Director

Date: 27 February 2024
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2023

The directors present their report and the financial statements for the year ended 31 May 2023.
Results and dividends

The loss for the year, after taxation, amounted to £579,472 ({2022 - loss £500,194}.

No dividends were paid in the year (2021 - NIL).

Directors

The directors who served during the year were:

R J MacGregor
J D MacDonald

Future developments

The goal of the directors is to create a sustainable, community-based model for future stability. To this end the short-term target is to
preserve the club's position in the Scottish Premiership.

Disclosure of information to auditors

Each of the persons who are directars at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the company's auditors are aware of that information.

Post balance sheet events
There have been no significant events affecting the company since the year end.
Auditors

The auditors, Anderson Anderson & Brown Audit LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

R J MacGregor
Director

Date: 27 February 2024

Page 2



ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MAY 2023

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements in accerdance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must net approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial slalemenls, the direclors are required Lo:

select suitable accounting policies for the company's financial statements and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and to enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ROSS COUNTY FOOTBALL CLUB (1998) LIMITED

Opinion

We have audited the financial statements of Ross County Football Club {1998} Limited (the 'company’) for the year ended 31 May 2023
, which comprise the Statement of comprehensive income, the Statement of financial position, the Statement of cash flows, the
Statement of changes in equity and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the company's affairs as at 31 May 2023 and of its loss for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have heen prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs {UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of at least
twelve months fram when the financial statements are authcrised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ROSS COUNTY FOOTBALL CLUB (1998) LIMITED (CONTINUED)
Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon. The directors are responsible for the other information contained within the Annual Report. Our apinion on the financial
statements does not cover the cther information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to repart in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic report and the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

the Strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, ar returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ responsibilities statement set out on page 3, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease aperations, or have no realistic alternative but to do so.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ROSS COUNTY FOOTBALL CLUB (1998) LIMITED (CONTINUED)
Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonahly be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irregularities, including fraud, are instances of nen-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:
The laws and regulations we considered in this context were the Companies Act 2006 and UK Taxation legislation.
We identified the greatest risk of material impact on the financial statements from inegularities including fraud to be:

- Management override of controls to manipulate the company's key performance indicators to meet  targets

- Timing and completeness of revenue recognition

- Compliance with relevant laws and regulations which directly impact the financial statements and those that the company needs to
comply with for the purpose of trading

Our audit procedures to respond to these risks included:

- Testing of journal entries and other adjustments for appropriateness

- Evaluating the business rationale of significant transactions outside the normal course of business

- Reviewing judgements made by management in their calculation of accounting estimates for potential management bias

- Enquiries of management about litigation and claims and inspection of relevant cerrespondence

- Reviewing legal and professional fees to identify indications of actual or potential litigation, claims and  any nen-compliance with
laws and regulations

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with
a law or regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at; www frc org. uk/auditorsrespansibilities, This description forms part of our Auditors’ report.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ROSS COUNTY FOOTBALL CLUB (1998) LIMITED (CONTINUED)
Use of our report

This report is made salely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state ta the company's members thase matters we are required to state to them
in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members, as a body, for our audit work, for this report, or for the opinions we have
formed.

Graeme Penman (Senior statutory auditor)

for and on behalf of
Anderson Anderson & Brown Audit LLP

Prime Four Business Park
Kingswells
Aberdeen
AB15 §PU

27 February 2024
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2023

Note
Turnover 4
Cost of sales
Gross loss
Administrative expenses
Related undertaking loan forgiven
Other operating income 5
Operating loss 6
Interest payable and expenses 9
Loss before tax
Tax on loss 10

Loss for the financial year

2023 2022
g £
3,915,751 4,081,866
(6,160,045) (5,086,426)
(2,245,194) (1,004,560)
(566,490) (310,934)
1,682,000 234,651
- 19,200
(1,129,684) (1,061,643)
- (122)
(1,129,684} (1,061,765)
550,212 561,571
(579,472) (500,194)

There were no recognised gains and losses for 2023 or 2022 other than those included in the statement of comprehensive income.

The notes en pages 13 to 24 form part of these financial statements.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

REGISTERED NUMBER:SC171034

STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2023

Fixed assets

Tangible assets

Current assets

Stocks
Deblors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current (liabilities)/assets
Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Net assets
Capital and reserves

Called up share capital
Share premium account
Revaluation reserve

Profit 2nd loss account

Note

12

13
14
15

16

17

27

2023

4,830,113

4,830,113

64,018
995,853
185,532

1,245,403
{1,583,482)

(338,079)

4,492,034
(1,512,942)

2,979,092

3,757,097
300,000
824,040

(1,802,045)

2,979,092

2022

4,823,713

4,823,713

16,836
1,019,174
335,625

1,371,635
(1.039,587)
332,048

5,155,761
(1,597,197)

3,558,564

3,757,097
300,000
824,040

(1,322,573)

3,558,564

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

R J MacGregor
Director

Date: 27 February 2024

J D MacDonald
Director

Date: 27 February 2024

The notes on pages 13 to 24 form part of these financial statements.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2023

Called up share  Share premium Revaluation  Profit and loss
capital account reserve account Total equity
£ £ £ £ £
At 1 June 2021 3,757,097 300,000 824,040 (822,379) 4,058,758
Comprehensive income for the year
Loss for the year - - - (500,194) (500,194)
At 1 June 2022 3,757,097 300,000 824,040 (1,322,573) 3,558,564
Comprehensive income for the year
Loss for the year - - - (579,472) (579,472)
At 31 May 2023 3,757,097 300,000 824,040 (1,902,045) 2,979,092

The notes on pages 13 to 24 form part of these financial statements.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2023

Cash flows from operating activities

Lass for the financial year
Adjustments for:

Depreciation of tangible assets
Interest paid

Taxation charge

{Increase) in stocks

Increase in debtors

Increase in creditors

Related party loan forgiven

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets

HF interest paid

Net cash from investing activities

Cash flows from financing activities

Other new loans
Repayment of other loans
Repayment ofinew finance leases

Related party loan financing
Net cash used in financing activities
Net {decrease)fincrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 13 to 24 form part of these financial statements.
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2023 2022
g £
(579,472} (500,194)
183,180 183,300
- 122
(550,212} (561,571)
(47,182} (8,696)
(302,396} (3,981)
417,801 324,881
(1,682,000} (234,651)
(2,560,281) (800,790)
{189,580 (43,712)
- (122)
(189,580} (43,834)
- 308,000
(48,250} -
- (1,000)
2,648,018 546,000
2,599,768 853,000
{150,003} 8,376
335,625 327,249
185,532 335,625
185,532 335,625
185,532 335,625




ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 MAY 2023

Cash at bank and in hand
Debt due after 1 year
Debt due within 1 year

Other non-cash

At1 June 2022 Cash flows changes At 31 May 2023
£ £ £ £

335,625 (150,093) - 185,532
{1,114,575) 4,825 53,075 (1,056,675)
(43,425) 43,425 (53,075) (53,075)
(822,375) (101,843) - (924,218)

The notes on pages 13 to 24 form part of these financial statements.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

1.

General information

Ross County Football Club (1998) Limited is a limited liability company incorporated in Scotland. The registered office is Jubilee
Park Road, Dingwall, Ross-shire, 1V15 9Q~Z.

The principal activity continued to be the operation of Ross County Football Club.

Accounting policies

2.1

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with Financial
Reporting Standard 102, the Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland
and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgmentin applying the company's accounting policies {see note 3).

The following principal accounting policies have been applied:

2.2 Going concern

The company is principally financed via it's operating cash flows along with financial support from it's ultimate parent
undertaking and its subsidiaries. This suppart has been re-affirmed during the year through further advances. The
ultimate parent company has signaled its intention to continue to support the company when required in the form of a
signed letter of support.

Given this, the directors remain confident that the company can continue to operate as a going concern and accordingly,
the Financial Statements have been prepared on this basis.

2.3 Revenue

Season ticket sales and gate receipts are recognised over the football season as games are played. Sponsorship and
similar commercial income is recognised over the duration of the respective contracts. Broadcasting and similar revenues
are recognised aver the duration of the seascn to which they relate. Prize money is recognised in the period in which it
was earmed.

2.4 Leased assets

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets acquired by
hire purchase are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and
risks of ownership are assumed by the company. Obligations under such agreements are included in creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is charged to profit or loss so as to
produce a constant periodic rate of charge on the net obligation outstanding in each period.

2.5 Grants

Grants and donations in respect of capital expenditure are credited to a deferred income account and are released to
profit over the expected useful lives of the relevant assets by equal annual installments. Grants of a revenue nature are
credited to income so as to match them with the expenditure to which they relate.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

2, Accounting policies (continued}
2.6 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

2.7 Pensions
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the company pays fixed contributions into a separate entity. Once the contributions have been paid the company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of financial position. The assets of the plan are held separately from the company
in independently administered funds.

2.8 Taxation

Tax is recognised in prefit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the

reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and
Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.9 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the company but are presented separately due
to their size or incidence.

2.10 Player Transfers

Income in relation to player transfers are recognised on receipt of approval from the ultimate governing body. Expenditure
in relation to player transfers arg recognised on a straight line basis over the period of the respective players contracts.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

2, Accounting policies (continued}
2.11 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, .

Depreciation is provided on the following basis:

Freehold property - 2.5% straight line
Motor vehicles - 20% reducing balance
Fixtures and fittings - 10% - 33% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss,

2.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Wark in progress and finished goeds include
labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.13 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.14 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the

date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the company's cash management.

2.15 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

2, Accounting policies (continued}
2.16 Employee benefits
The costs of short-term employae benefits are recognised as an expense in the period in which they arise.
The cost of any unused heliday entitlement is recognised in the period in which the employee's services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

2.17 Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors and loans from related parties.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of
interest that is not a market rate or in case of an out-right short-term loan net at market rate, the financial asset or liability
is measured, initially, at the present value of the future cash flow discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting pericd for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of comprehensive income.

3. Judgements in applying accounting policies and key sources of estimation uncertainty
The preparation of financial statements, requires management to make judgements, estimates and assumptions that affect the
amounts reported for assets and liabilities as at the Statement of financial positicn date and the amounts reported during the
year for revenue and costs. However, the nature of estimation means that actual cutcomes could differ from those estimates.
Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. The following judgements and

estimates have had the most significant impact on amounts recognised in the financial statements.

Impairment of debtors

The company assesses the recoverable value of trade and other debtors and makes provision for doubtful debts. In making this
assessment, management consider various factors including the ageing profile of debtors, historical experience and the
financial standing of the customer.

4. Turnover

The total turnover of the company has been derived from its principal activity wholly undertaken in the UK.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

5. Other operating income

Government grants receivable

6. Operating loss

The operaling loss is slated afler charging:

Depreciation of tangible fixed assets

Release of deferred capital grants

During lhe year, no direclor received any emolumentls (2022 - £NIL}.

Na personnel ocutwith the directors are considered to be key management.

7. Auditors’ remuneration

During the year, the company obtained the following services from the company's auditors:

Fees payable to the company's auditors for the audit of the company's financial statements
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2023 2022

£ £

- 19,200

- 19,200

2023 2022

£ £

183,180 183,300
(26,355} (26,355)
2023 2022

£ £
10,500 9,500




ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

8. Employees

Staff costs were as follows:

2023 2022

£ £

Wages and salaries 3,555,949 2,706,864
Social security costs 414,200 304,348
Cost of defined contribution scheme 39,968 32,354
4,010,817 3,043,566

The average monthly number of employees, including the directors, during the year was as follows:

2023 2022

No. No.

Management, playing and admin staff 71 61
Directors 2 4
73 65

9. Interest payable and similar expenses

2023 2022
£ £

- 122

Finance leases and hire purchase contracts
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

10. Taxation

2023 2022

£ £

Group taxation relief (550,212} {561,571)
Taxation on loss on ordinary activities (550,212} (561,571)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2022 - lower than) the standard rate of corporation tax in the UK of 19% (2022 -
19%). The differences are explained below:

2023 2022
£ £
Loss on ordinary activities before tax (1,129,684) {1,061,765)
Loss an ardinary activities multiplied by standard rate of corporation tax in the UK of 19%
(2022 - 19%) (214,640) (201,735)
Effects of:
Non-taxable income (341,718} (49,591)
Fixed asset timing differences 22,744 21,455
Unrelieved tax losses carried forward 533,614 229,871
Group relief (550,212) (561,571)
Total tax charge for the year (550,212) (561.571)
11.  Exceptional items
2023 2022
£ £
Related company loans forgiven (note 22) (1,682,000) (234,651)
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

12. Tangible fixed assets

Cost or valuation
At 1 June 2022
Additions

At 31 May 2023
Depreciation

At 1 June 2022
Charge for the year on owned assets

At 31 May 2023

Net book value
At 31 May 2023

At 31 May 2022

Freehold land

Fixtures and

The net book value of land and buildings may be further analysed as follows:

Freehold buildings
Freehold land

13. Stocks

Goods for resale

and buildings  Motor vehicles fittings Total
£ £ £ £
5,316,892 30,838 1,090,102 6,437,832
158,306 - 31,274 189,580
5,475,198 30,838 1,121,376 6,627,412
803,064 21.816 789,239 1,614,119
113,761 1,804 67,615 183,180
916,825 23,620 856,854 1,797,299
4,558,373 7,218 264,522 4,830,113
4,513,828 9,022 300,863 4,823,713

2023 2022

£ £

3,758,373 3,713,828

800,000 800,000

4,558,373 4,513,828

2023 2022

£ £

64,018 16,836
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

14, Debtors

Trade debtors
Amounis owed by group undertakings
Other debtors

Prepayments and accrued income

15. Cash and cash equivalents

Cash at bank and in hand

16.  Creditors: Amounts falling due within one year

Other loans (Note 19)

Trade creditors

Amounis owed to group undertakings
Taxation and social security

Accruals and deferred income

17.  Creditors: Amounts falling due after more than one year

Other loans {Note 19)
Capital grants (Note 18)

Page 21

2023 2022

£ £
364,634 177,186
96,704 422,421
302,215 327,578
232,300 91,989
995,853 1,019,174
2023 2022

£ £
185,532 335,625
2023 2022

£ £

53,075 43,425
594,679 227,830
20,190 101
198,826 310,692
646,712 457,639
1,583,482 1,039,587
2023 2022

£ £
1,056,675 1,114,575
456,267 482,622
1,512,942 1,597,197




ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

18. Capital grants

2023 2022
£ £
At 1 July 482,622 508,977
Released in the year (26,355) (26,355)
456,267 482,622
19. Loans
Analysis of the maturity of loans is given below:
2023 2022
£ £
Amounts falling due within one year
Other loans 53,075 43,425
Amounts falling due 1-2 years
Other loans 57,900 57,900
Amounts falling due 2-5 years
Other loans 173,700 173,700
Amounts falling due after more than 5 years
Other loans 825,075 882,975
1,109,750 1,158,000

The company received funds from the Scottish Government as part of the Government's Covid-19 support measures. Funds
were made available through an interest free loan and is due to be repaid in full by August 2042, Repayments commenced
during the year end are payable in equal monthly installments.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

20.

21,

22.

Financial instruments

2023 2022
£ £

Financial assets
Financial assets measured at fair value through profit or loss 185,532 335,625
Financial assets that are debt instruments measured at amertised cost 763,553 927,185
949,085 1,262,810

Financial liabilities

Financial liabiliies measured at amortised cost (2,176,657) (1,675,327)

Financial assets measured at fair value through profit or loss comprise cash at bank and on hand.

Financial assets that are debt instruments measured at amortised cost comprise trade and other debtors and amounts owed by
group undertakings.

Financial liabilities measured at amortised cost comprise trade creditors, amounts owed to group undertakings, cther loans,
other creditors and accruals.

Share capital

2023 2022
£ £

Allotted, called up and fully paid
3,757,097 3,757,097

3,757,097 (2022 - 3,757,097) Ordinary shares of £1.00 each

Related party transactions

During the year the company received loan advances and entered into certain other financing transactions from companies
under common control, £1,682,000 (2022 - £234,651) of these amounts were forgiven during the year. At the year end a net
debtor balance of £6,514 (2022 - £422.421) remains cutstanding in respect of these transactions.

During the year the company made sales totaling £436,430 (2022 - £163,427) to and purchases totaling £223,821 (2022 -
£88,187} from companies under common control, the net amount due to these parties at the year end was £3,971 (2022 -

£31,962).
In addition to this, the company also made sales totaling £18,263 (2022 - £32,353) to and purchases totaling £12,415 (2022 -
£30,747) from companies under the control of a family member of a director, the net amount due to these parties in relation to

these transactions at the year end was £4,801 (2022 - £5,352).

All transactions were carried out at market rates.
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ROSS COUNTY FOOTBALL CLUB {1998) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

23. Controlling party
The company's ultimate parent undertaking and controlling entity is GEG Capital Investments Limited. The company is included

in the group's financial statements prepared to 31 March 2023, copies of which are available from it's registered office at 13
Henderson Road, Inverness, V1 1SN.
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